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Abstract

The importance of the research lies in identifying the extent of the impact of taxes
on monetary policy represented by money supply in the narrow sense as well as
the evolution of tax revenue trends as a percentage of GDP and money supply in
the narrow sense as a percentage of Gdp in Iraq for the period 1990-2020. The
first topic dealt with the theoretical framework and the reference review of the
research, while the second dealt with the tests of the model based on the
Eviews12 software package, The results of the research showed the existence of a
long-term co-integration relationship that shows the fiscal policy index and the
narrow money supply in the State of Irag. When the ratio of the narrow money
supply to GDP deviates during the short term, it corrects by (136 percent) of this
deviation per year, that is, the supply of Tight cash takes about eight months to
reach its equilibrium value. The researcher recommended the necessity of
conducting statistical studies and analyzing tax revenues in each activity of the
General Tax Authority’s departments, studying the reasons for the lack of tax
revenues in some departments, and developing the necessary treatments and
solutions to improve their tax revenues.
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:@lad) Aga g agadl Julaty jpafi : G Gllaal)
iz dsaly) Clpiie A lad) Yl
LiSly cgsinally A€l e ilS Z3gal) Gkt gaea o (0) Jsaall &l e Laadl
g (1) sl oo gt IS JalSs dagn o (gl leia JSI IV Bl 2T ey Al sl
(ARDL) 73l ¢liy Lag yi 3aam
(Y+Y:-1990) aall P& @l g dsal cfpiial 5asgll jial (ADF) Lis) il :(0) Jaad)

Original Variable (Level) After one Difference
Inter. &
Intercept | Inter. & Trend | Intercept Trend
Y, -1.332"¢ -1.705" -6.452*** -8.000***
(0.601) (0.724) (0.000) (0.000)
X ¢ -2.598"* -4.374%** -7.086*** -5.044***
(0.104) (0.008) (0.000) (0.000)
*** significant at 1% level P-value idlaa¥) el Jici sl (pos aidl
** significant at 5% level
n.s not significant

(V) Gald clily e Talae) EViews-12 dasall cilajia
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tlghalaty Ja¥) dligh ABal) yuads -
by S cps 3 ARDL(1,2,3,3,3) bl z3sad) s 3 (1) Jsaadl Gy
cdashall U1 b Ghall sl mpe Al
Baadl DA (ghall S8 ey dumpdal) Y] O JaY) Aligh ABal) e @il :(V) Jsad)
(Y «Ye—1448 ~)

ARDL Long Run Form

Dependent Variable: Y;

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic Prob.
C -15.14962 2.217585 -6.83158**  0.000
X1t 12.67893 1.003289 12.6374**  0.000
R-squared 0.509658 Mean dependent var. 20.68893
Adjusted R-squar. | 0.750069 S.D. dependent var. 11.69816
S.E. of regression | 2.613978 Akaike info criterion 5.039600
Sum squared resid. | 75.16170 Schwarz criterion 5.848439
F-Stat. 33.1092** Hannan-Quinn criter. 5.286870
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

** significant at 1% level
*  significant at 5% level

(V) Galdl clily e Talac) EViews-12 il cilajis

pop ookl oY) kel a2 35 o (1) dsandl e cry

Y, = 12.679%X1¢ e (2)

t V) (Y) Jsaall asy

A0l aiedy (VY,1YVE) Zadllly yuxiall 13g (1) Llos) ded 1) Dol Lyl claf,y)
Bapyeal) b Tase Usina 185 dlin o iy 1368 (%)) sind) (3o B g8 (5 (4,00 4)
Clabay) das 3ok wie @y e (%)) Aee (sie dieg Jishll JaV) 8 S (ae b
S A Gl il page duas 531y ) g2z b Gl (%)) 2 G Al bl ) D pual
Are Gligine die GAY) Clpriall &by alial (%0Y,TA) 5 dishll dal1 G Ml Jladl)
sy Ayl b)) o AW G e Al ol e b Aol Al Gshie ais
Jolaill & Alenl) aas pleai ) (525 Fapeal) Sl 80k O Gus e G585 Garal) Sl
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L aa¥) Aol m) ) L Lgkmsy Lada] o5 7 35
Adlany) diedy (33.1092) dalllly z3sedl (F) Llos) dad ) gonll 1 isai) digine
D%l k@l 2 30a) i Ao Bygemy 4l ey 1368 (%)) il o JiT 8 s (v, 0 0)
by l) Al Abadl uite of e (%)) digine (Ssise iy Ailasy) dalil) (e Ligina 2y
B pidy zisall) gl dld e Slmd Ldighl) a1 sl e b Lstea i (Al
Bl ALl dalid) e lgme guall Sl Gape (& il e (%V0) o) 3 dddlle i
(2) zasaNL
tlgldatig JaY) b ABal 085 — ¥
osie o cme 3 ARDL(1,2,3,3,3) bl z3sall s il (V) Jsaad) Gy
Jaall il e o 3 peaill a1 b Ghall il (mje A (Gl byl dlall daboud)
tp peadl) Ja¥) 8 Ghall joadl @l #2350
AY; = 4.179AX;, — 11.028AX(_; — 6.080AX ¢,
t b L (3) dlalaal) (pa (V) Jaad) (g
YA el SE Gy dpdal) Sl o JaY) b ABAl) pa @il gl (V) Jesad)
(Y~Y~—H%~) daall

IARDL Short Run Form

[Dependent Variable: AY:

Selected Model: ARDL(1,2,3,3,3)

Case 3: Unrestricted Constant and No Trend
Sample: 1990- 2020

Variable Coefficient Std. Error t-Statistic | Prob.
AXq ¢ 4.179559 0.823496 5.07538** 0.000
AXqi 4 -11.02827 1.697641 | -6.49623** | 0.000
AXqey -6.079625 1.369905 | -4.43799** | 0.001
R-squared 0.485363 Mean dependent var. 0.495468
Adjusted R-squar. 0.703653 S.D. dependent var. 6.562587
S.E. of regression 2.238477 Akaike info criterion 4.753886
Sum squared resid. 75.16170 Schwarz criterion 5.372409
F-Stat. 18.089** Hannan-Quinn criter. 4.942975
Sig. (F-Stat) 0.000 Durbin-Watson stat 2.278453

** significant at 1% level
*  significant at 5% level
n.s not significant

TANMIYAT AL-RAFIDAIN (P-ISSN: 1609-591X; E-ISSN: 2664-276X) (91 J| auoii

e pp- (48-63) .yo June Y+YY Ul > (No. (1TA) g Vol (£Y) gw



erereennr @] @ lad] @leld 8 LSlnall 59>

SNlbwexdlg S ol

(1) aldl il e Tale) EViews-12 fusepd) claas

(0, vot) gl o AUy ) 13gh (1) Jlas) ad ) Taliad Al cilay)
oo B a Ll (100 )) 5 (aree) (e r) AdlaaY) Lady (-4.43799) 5 (-6.4923)
sl U2V 8 Sl mpe (8 Ll ol Lsies Tal @llin o ey 1368 (%)) (g5l
& (%)) 3 oYl ol EU) ) Ayl lahY) s 52 died . (%)) L (Sgine e
(%£,)A) 2 gt o) & I ) m3ll) ) sl (ompe Ao 505 ) gage 3 08 e i
SBb b Gl (%1, 0 A) o AasdU) Dl B aaalig (%)), 0 Y) o Al Al 8 aaslfg
Sl Gy b Ayl lahy) i ol aas @l e A Gligine die Gl Al @y
Ml bl i) B oxdl OIS cos (Bl 06 g )

Adlaay) diady (VA A1) adlllly z3sa3 (F) Jlod) dad ) gonll 1z sald) dusina
D%l bl 2 30al) i dale Bygems 4] e 1368 (%)) il e JiT 8 g (v, 0 0)
Jillal) duond) yiia paen o e (%)) Lisine Gginn iy dilaa) Lalill (e Lsine 2oy
iy z3sal) ol Alld e Slmd L jpadll JaY) sl Gage b Lsiee 55 (Rl cilalyy!
L) dalad) Hd5e W Gaall @l e 4 bl e (%70) o) 3 cdille Lopads 5)3
-(3) sVl 5a)lsll
s i) Jalsal) laal cLal

3 cagaall HLasl aadiad 2y sl Gases Lawpaal) ol o Jdd) JolSill agag lasy
(A) dsaall 3 LS HLas) 1as il calg

vy 1(1) oY) aall (e ST dad ag (A0 YVT) Ll (F) dad of (A) dsand) e aadls
ABlal) Calae (ol pran Al dpajdll iy panl) dnnf (i dnle cAagiaall Clisiee aoea
osde On (%)) dugine e diey didall JalS agng e Gealls Wilsluay JaY) bl
cdashll JaY) 3 acall S e g (B pial) oY) A dalaud)
—1444) Baall Gghall a8 (aje g duwpaall Clal) Gm idall Jalsil LIS miL (A) Jgaadl

agaad) L8] aladiuls (Yo Y.

F-Bounds Test
Null Hypothesis: No levels relationship
Test Statistic Value Sig. F 1(0) 1(1)
F-statistic 8.0216** 10% 2.45 3.52
k 1 5% 2.86 4.01
2.5% 3.25 4.49
1% 3.74 5.06
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** significant at 1% level
(V) Galdl iy e lalae) EViews-12 deydl cils i

Gla ddal) g clalinuy)

clalinay) Y

Baa e ilS L ear canlgll a2 3sal) Chtie Al Lel Judladl JalSs Ay L)
dna¥) Caglll e gl 1y Ll IY) Gl AT s e cinual Ly csgialls
bl 5ad) (DA Euhall 5l Agall Lgings A Laaslally Gaalall Loba] 5 duubadls

Ao AL ALl st o 30D JAal gisa) eladld SIA el zie desdle LY
Yo ol il Jea) M Guall il paje A Gag (Al @@l A Ayl @lalay)
Oe gilall oda gla culs (N 8uS dupnds 58y dlle dugine Bkl ilaill aues yglil
Gaall S (e daiy el gl 23l o3 pladia) LulSe) mity Les cdalidl) JSLA
- Sl el il )

Aoy ol Guall sl Gajes Al dubad) g G JaY) dlish A0 JalS5 Ake 5ay .Y
sl Gadl Pla Jlaal) o) il ) gadal) Sl Gape dawd Capnt Laied ¢ 3lal)
L Gpien Gaall 3l page of g i) (3 Cabat¥) 138 e (%) FT) oy ey 43l
Al diad ) Jeadd el Al Colay

cilagiad) Lol

witlia die o) 8 sl Lasy Sl (i o S50 Alidd (S i) sleh 5550 )
S EalaY) harial e il Jaw 8 aiald

lebiaiy Allanall dppsyall B e GAA Gl ehaly Blall (3 apeall 2gall i LY

Balall e Gihally Habedl Cilhall Pl e (Jhall pall dSdl Oile (Lo daall LY
Legin cugliill Julis

Cilpeall dalal) digl) Lol o Ll JS 8 Ganpeall by ity Ailan) clabal) ea) L8
Ol AP Jolally cilalladll piagy slud) (ians 8 duwyeal) Sl A8 Gl Ay

g ) oY)
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